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E.O. 11652: NA 

TAGS: EINV 

SUBJECT: OPIC PROGRAMS IN SINGAPORE 

REF: STATE 187692 

1 . PARA 6 REFTEL NOTES THAT NO ACTION IS ANTICIPATED IN 
OPIC PROGRAMS UNTIL AFTER US-ASEAN CONSULTATIONS AND PM 
LEE'S TRIP TO US IN FALL. IN EA VIEW, THIS IS A MINIMUM 

TIME FRAME AND, DEPENDING IN PART ON EMB SINGAPORE VIEWS, 

WE WOULD BE PREPARED SEEK TO EXTEND THE PERIOD TAKING INTO 
ACCOUNT POSSIBLE HIGH-LEVEL US TRIPS TO AREA AND DEGREE TO 
WHICH CONCERN CONTINUES EXIST OVER US PRESENCE IN SEA. 
HOWEVER, SINGAPORE CANNOT BE ASSURED OF INDEFINITE OPIC 
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ELIGIBILITY. 

2. THE REFERENCE IN PARA 5 TO OTHER FORMS OF INVESTMENT 
COOPERATION IMPLIES, FOR SINGAPORE, THE POSSIBILITY OF 
WORKING OUT A BILATERAL INVESTMENT AGREEMENT WHICH WOULD 
PROVIDE A SIGNIFICANT OFFSET TO ANY OPIC WITHDRAWAL AS 
WELL AS INSTILL BROADER INVESTMENT CONFIDENCE. WE HAVE NOT 
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YET WORKED OUT MODALITIES OF RAISING POSSIBILITY OF INVEST- 
MENT TREATY WITH THE GOS AND WE WILL BE CONSULTING YOU ON 

THIS LATER. CHRISTOPHER 
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